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Year-End Financial Status Report
Key Revenue Indicators Overview—All Funds

December 31, 2016

Property Tax

The ad valorem tax revenues are derived from taxes levied on real property,
personal property and state assessed utilities. This is the second largest
revenue sources for the City of Roeland Park, with ad valorem taxes levied
for the General and Bond Funds. Property tax collections for 2016 generated
$1.83 million, a 5% increase over the 2015 collections or 99.7% of the 2016
Budget estimates. The City receives property tax allocations from the County
primarily twice a year in January and June with smaller allocations in the fall.

Sales/Use Tax

The City receives 1.25 cent sales tax for general purposes with the following
allocation: 1/2 cent - street infrastructure (27A), 1/8 cent - community
center operations and improvements (27C), 1/4 cent - general
infrastructure (27D), and 3/8 cent - General Fund (27B). In addition, the
City receives distributions from the County sales/use taxes. Sales taxes for
2016 are 2.8% above target for the year and 2.2% higher than 2015. The
City receives monthly disbursements from the State. The information in the
chart includes accruals. See page 8 for more details on retail sales data. This
does not include tax receipts from the overlay districts.

Franchise Fees
Franchise agreements are long term and result in payments to the City of 5%
of utility revenues. All franchise fee revenues are credited to the General
Fund. Collections are down 0.5% in 2016 compared with the prior year which
would have been lower if not for a 9% ($24,700) uptick in electric fees from
2015. Gas receipts are down 17% and video collections are down 18% from
2015. These two account for a reduction of about $24,000 in franchise fees
from the prior year. Phone and cable receipts are also down to a lesser
extent. However, the City ended 1.0% above budget projections.

Court Fines
Court fines and fees represent about 7% of General Fund revenue.
Court fines are less than the prior year, down 4.0% in 2016 and revenue
was 1.0% more than budgeted projections at year-end. The revenues
include funds sent to the state for fees, court costs and drug and alcohol
reimbursements. The judge adopted a new fine structure which began
in April 2016 which lowered court fines and fees.

Positive

CAUTION

*Graphs indicate 2015 and 2016 Actuals and 2016 Projected
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General Fund Overview
Revenue
General Fund revenue collected through year-end 2016 is $5,138,938. Controlling for transfers, revenues are up
$103,338 compared to the prior year. Including transfers, revenues are up $228,338 compared with 2015. Revenues in
the General fund exceeded budgeted projections by 4.1% ($79,000). The City received its second major property tax
payment in June. We received an additional $36,750 in Ad Valorem taxes in the General Fund in September and will
not receive another payment until January 2017.
Licenses and Permits are the lowest performing revenue category. Business licenses are down from the prior year due
to a lower number of business registrations (down 7.3% from 2015). Licenses and permits overall are down 9.5% in
2016 compared to the prior year. Court fines are below last year’s collections which was anticipated in our mid-year
projections. Sales/use taxes in the General Fund came in slightly higher than the prior year in the General Fund and
2.2% better than projections. Other revenues consist of lease payments, solid waste fees, donations, interest earnings,
reimbursed expenses and miscellaneous revenues. The primary reason for the increase in this category compared with
the prior year is higher revenues from lease payments from the 3rd floor west rental suite and higher solid waste
revenues than the prior year.
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General Fund Overview (Cont)
Expenditures
General Fund expenditures through year-end were 2% higher than actual expenditures in 2015. In 2016, the City has
spent 93.9% of projected budget. Savings were found in health insurance and employee pension contributions, workman’s compensation and unemployment insurance. The year-to-date report includes the $55,883 annual fee for animal
control services, the annual workman’s compensation payment of $36,527, annual property liability insurance of
$37,062, annual debt service on the pool of $208,530 and annual pool operational expenses of $175,973, which is almost $6,000 less than in 2015. This is due to the reduced operation hours due to maintenance closures. The savings in
General Overhead is primarily attributable to debt service for 2014-1 being paid from the general fund in 2015 and the
Bond fund in 2016. Increases in the Police expenses are primarily attributable to an increase in transfers to equipment
reserves along with standard salary increases. The additional expenses in Public Works are due to higher transfers to
Equipment Reserve and transferring additional maintenance expenses to the Special Infrastructure fund in 2015. The
General Fund has enjoyed considerable decreases in utility and light pole rental fees in 2016 compared with 2015.

Starting in December 2015 the City began to invest its idle cash using Columbia Capital Management as the City’s asset
managers. The City’s initial investment was $2,423,718. The Cash and Equivalents value illustrates the amount held in
cash in the City’s bank and investment accounts. Actual interest accrues at bond maturity. The yield to maturity is the
anticipated return on a bond if held to maturity expressed in annual rate percentage terms. At year-end the City is required to record the annual market gains/losses in addition to any accrued interest. As of December 2016, the market
losses for the City’s portfolio were fairly significant at $42,229 whereas accrued interest in all funds was $69,002. While
the market losses must be recorded once annually, the City will not experience any investment value loss as we will
hold all bonds until maturity which we anticipate a return of about 1% on average on all investments.
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All Budgeted Funds Actual Compared to Projections
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Debt management

Bonds

2016

2017

Pool

$

208,530

2008

$

313,390

2010

$

219,265

2011-1

$

107,153

2011-2

$

2012

2018

2019

$

211,860

$

154,440

$

220,454

$

221,871

96,110

$

104,310

$

112,310

$

68,938

$

90,803

$

2014

$

17,330

$

16,968

$

Total Debt*

$

1,130,715 $

1,044,395 $

2020

2021

$

221,633

$

221,767

$

21,417

392,593

$

158,468

$

162,568

$

161,173

117,560

$

117,085

$

116,565

998,774 $

497,185 $

500,900 $

*Total Debt is less reimbursements from special assessments. Chart reflects principal & interest payments.

182,590

8

Monthly Financial Status Report
Bond & Interest—Debt Service

December 31, 2016

9

Monthly Financial Status Report

December 31, 2016

Community Statistics
Retail Sales: The County Economic
Research Institute (CERI) provides
information for the thirteen largest
cities in Johnson County. CERI has
provided retail sales figures through
October 2016 which shows a 5.0%
increase in retail sales year-to-date
compared to this time in 2015. The
financial statements represent 12
months of collections which include
accruals (estimates) for months that
have yet to be collected. Sales tax
receipts are remitted by the state and
are issued to the City two months after actual collection.
Attached is the latest report from CERI. Through October Johnson County as a whole has seen a 4.1% increase year-to
-date from the prior year.

Building Permits: While the City of Roeland Park does not see a lot of new building construction, there continues to
be a significant amount of permitting activities for a variety of improvements, primarily to residential properties.
These improvements include building additions, HVAC replacements, remodels, roof, patio, deck installations, etc.
Improvements provide an indicator as to the economic health and reinvestment in the community. The chart below
illustrates the number and value of building permits through year-end comparing the current and prior years. Permits
have remained relatively constant over time. Through the fourth quarter of 2016, permits approving work within
Roeland Park had a value of roughly $4.65 million for 467 permits, or an average value of $9,957 per permit. The final
quarter of 2016 included
permits for three new
homes. In addition there
have been several remodels
and additions throughout
Roeland Park, causing the
value to go up. In 2017 we
anticipate issuing permits for
Commerce Bank and the
new hospital, additional new
home construction and
potentially, new businesses
at the caves site.

